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The  objective of the Investment Policy of the Ulster County

.to lnsure & Gompetltjve rate of leturn, and to comply with Law. In
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\M;% Agency's bonds
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INVESTHENT POLICY OF THE
ULSTER COUNTY RESCOURCE RECOVERY AGERCY

Resdurgg.:&ecovery' Agency . 1ls to minimize risk, %o insure ‘thatﬁwﬁ

. ‘ v , ) . . . £%
1HVQstment$-mature when the.camh‘ls reguired to flinange Dp@ratlong; /;é;#
i M. P vy

acrordanﬂa wi%h thisg. polmcy, and . unless oth@rWLge prmhiblt@d Iy

law, or.llmlted by an agraement to which the-&gency is a party, the

Treasurer. or. his/her desagn@e is hereby duthmrlzed tm invest all

fund& xncludlnq pth&Edm aff obllgatlon and ragervea funds in:

1., cmrtlflmatea'of Depoalt'isaued by a bank or trust COMPARY
authoriz@ﬁ to do buginess in Néw York Staté}'kf

2. Time Deposit Accounts in a bank orF trust cmmpany authmrlzed to

do bumlnea% in New.York. State.

L
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Obligations of New York State. X

o

. Okligations of tha U. S. Governnment. %

[

%@purﬁhasa Agreements - involving the _purdhagﬁp‘and sale of

-diramt,mbiiqatioﬁﬂ of the Unitad;sﬁates. ?f‘

. .Obiigatimns of ﬁqenci@- of the federal governmnaent 1f prlnmipal
and lnter@st is guaranteed by the Unlted States.

7. Such  investwments as are duly authorla@d- by - any  trust

indenture, or similar instrument governing an .issue of the

Uninsﬁ otharwxme a11QW$& by a trust indenture or ascrow agreem@nt
or unless otherwise required by applicablé law; all ihv&gtments

made pursuant to this investment policy shall comply with the




following conditions:

1. collateral

S @A

all tines equal ar'exceed the: princzpal amount of the

current market valu@q

Certificatas of DEPO“it 'éhailf be fully‘ 5eﬁuré§
insurance of the Federal Deposit: In&urance Carpor
by oblzgationﬁ'oi Mew. York State or cbllgatlons =
Unltad.“fatea or obllgatlons of Pederal agenclés“t
principal dmd interest of which. are: guaramt&ed by th
Un1tad “tates, or: obllgatlmnq of “New Ymrk State loca
govprnments.,_ Collateral shall. bp 'dailvared3vtc; th 
Ageﬂgy,-Cuﬂtbdial Bank, or the Txuﬁt Departmant"ofléhé‘

Custodial Bank. The market value of cellateral shall be;

1nvestment lass.the‘FDIC,Insurance. A Lmllatetal 1¢st1nq'

shall be supplied to the. Ag@ncy on-a munthly basis w1th“'

b. Collateral shall not be raqulre@ with re&pect to the
- direct purchase of 'obliqatldns of New York -State,
mbligations'of_the United States, andkobligétiwnéqu
Federal agencles the pzlnalpal and ‘interest of which are
guarantemd by the U. 8. Government.
.2,  Delivery of $mauritias
A, Rapur@hase Agresments, Every Repurchase Agreenent shall

provide for payment to the seller only upen the seller's
delivery of obligations of the Uniited States  t the

Custodial Bank designated by the Agency, oxr in the case

of a book-entry transaction, when the obligations of the
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'f/- 'M_ . | United States aré credited to tﬁe.Custcdian' Federal

_fj‘ ‘Dn . Reserve Bank account. . The seller shall be entltled to %_

» ' substltute securities with the approval of the Traasurmr i_
- ar-his appointed designee. Rapurchﬂﬂélagreeme“ﬁs except .%?

;
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those used for investments in funds established pursuant

S e

to a trust indenture shall be Ffor periods of one year or
lesg. "The cﬁsﬁodial_aank shall confirm all transactlons

in writing to insure that the Agency ownership of the

securities is properly reflected on the records of the

Custodial Bank..

1:fb?_ Payment shall be made by or on behal £ of the Ageﬁcyufmr

2

R

 obligationﬁ of_Néw_YmrkmState,-qbligationé tha‘prihcipgl
~and interest of which aﬁé guarantead by the ‘United
Sfates,- United States Obligations, .éértifigatés"of
deposit, and Dth@r'purchaﬁed ﬁ@guritias upan_ﬂelivary
thereof ‘Lo the custodial bank, orfih the caé@ of é book~ .
entfy tfan%acﬁian when tha purchaS&ﬁ sewurltlcq_are_

.hcradltad to thw Fustodlal Bank!'s Federal Reﬂmrve sSystem:

e e £ T T B

,acgwumt.- All transaction shall be monfirmed'in writing.

Hritten Contracts

S

Cigaritten COntracts. are raquiredffOr:R@purchmsa~ﬁgre&mmnts,
 Certificates of Deposit, and. custodial undertakings. wWith
\. respect to the purchase of obligations of U. $., New York -

\ state, or other government eritities,, etc. in.which moneys may

_5be invested, the interests of *the Agency will be adequately

| protected by monditioning payment on the physical delivery of

i
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2:) purchased securities to the Agenuy oF custodian, or in the

cCasn Df.bmékwéntry transactions, on the crediting of purchased
curxtm&% +o the Custoedian's Federal Resarve Systen acgount.
ALl purahawnv will be conftrm@d in wrltlng to the Agency at
its main offices. |
It iax.tﬁerafwre, the policy .of the Agensf-tm‘xequira Qﬁittén
contracts as follows: |
iaw only credit wmrthy hanks and primary reporting dealers.
.%hall ‘be quallflpﬁ to enter into a Repurchase”Agxeemant
with the Aqency; The written contract Shall provide that
on]y obligations of the United states may be purchaﬂad,
and the Agency shall mnake: payment Upor deliVBry of the
pourities or approprlate book~entry of the’ purchas rad

segurities. Ho spacific 1epurchasa aqr@empnt ghall be

entered into unless a naster repurahaaﬂ agreanent has

haern eyxecuted between . the agency and the ‘trading

partners. While the ﬁerm of mastar repurchase agre@mants 3\\\

may be for a reasonable length of lee, & qp@cmfzc

repurchase agreament shall net excend one vaar, except ag .’
proviﬁed‘in Secﬁion 2{a). _

Written ccntraats shall be requlred for the pﬁrmhase of
‘all com%lflcates of deposit. |

A wrltten.contlamt shall be Lequlred with. tha Cuahodial.

Bank.




Resignation of Custodial Bank
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The Custedial Bank shall be, designated at the annual
reorganization meeting of the Agency to act as Custodlal

Bank. It shall be chartered by the State of New York

and/or shall be a Federally Chartered Bank. Securities

may not he purchasad_thrcugh.a-Repurchase Agraemant with

the Custodial Bank, unless pledge securities are held 1n,

'vh@ truaﬁ dapar#ment of the Custodial Bank.

 'Financia1 Strenuth. of Institution:

ta,.

All ﬁrading .partnerg nust be credit worthy. © Their

5

financial statement must be reviewed at least annually by

the Treasurer and/or his cdesignee to determine
satisfactory financial strength or the Treasurer and/or
his designee may use credit rating agencies to determine

credit worthiness of ‘trading partners. Concentration of

' ; : ; . ; ; { PO
lavestwernts in financial institutions should be aveided.

Investmentsfin time depos ite and certjfacdte of deposits
are to be mad@ thh banks  or frust companjp% " Thelr
annual reports must ke reviewed Iy the Treaszurer an&/or
his designee ﬁa deternine satisfactory .financial
strength. |

When purchasing eligible securities the seller shall be
réqui:ad to deliver seéﬁritiaa to the Aqenay’ﬁ_caapodial
Bank, |

Repurchase Agreements shall be entered into only with



g,

K

banks or trust companies or registersd and primary

reporting dealers in g0vernment securitie@. Sound credit

Judgments must be made with res pact o tradlng partn@r$

in repurchase :agreementg,: It is not assumed that
inclusion - on a - bid of ‘the Federai .Raserva is
aut@matically adequate evidence of'crédit worthiness,
Repurchase agreements should be entered lnto with a State
oxr Federally Chartersd Bank.

A-margin of é% or higher of the market value of purchaé

securitlies In repurchase. agreements must be malntalned

Qparatlon&, Audit and Rebar?lnq

o
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The Treasurer or his appolntmd designes shall avthorize

the purchase and sale of ail securltle. and execute

. Contracts for Repurchase Agrpumants and Ceztlflcatms off

Depesit on behalf of the Agancy. Oral direction
concerning the purchase or sale of securiiies_shall be
confirmed in writing. The Agency shall pay for purchés&d‘
Semu ritles ﬁpon d@livary of book-antry th@rémf.

The Agency will encourage the purchase and sale of

I securities and Certificates - of Deposit through a

| competitive or negotiated procass involving telephone

solicitation of at lease ‘three bide for  cash

tLdnsartlmnu.

Within sixty_(ﬁoj-dayﬁ of the end of each calendar

guarter, the 'Treasurar, o his/herr degignee, shall

- prepare and submit to the Board a quarterly investment
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report which indicates hew investments, and such other
matﬁerﬁ.aﬁ the Treasurer deems appropriate.
at  least annually and if practlicable, at the

recrganization meeting of the CGoverning Board, the

Treasurer shall recommend changes in these guidelines and’

the members shall review and amend, if necessary, thede
invastment guidelines.

The provisions of the investment guidelines and any

amendments hereto shall take effect prospectively, and

shall not invalidate the prior selection of any Custodial

~Bank or prior investment. - ' g
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